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                     Indicates YES to test  Unless otherwise noted, tests are  
        applied to non-cash assets 
                     Indicates NO to test 
        All classification decisions are based  
        on median values calculated from  

    observations of fund holdings data  
    over a period of three years. 
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FIRST LEVEL TESTS 
 
 

 Fund Allocation 
Test 

CIFSC  
Fund Category 

Labour-Sponsored 
Venture Capital? 

Labour-Sponsored 
Venture Capital  

Canadian Money Market? 

U.S. Money Market? 

Other Money Market? 
 

Specialty/Miscellaneous 

Mandate = Alt. Strategies 
AND/OR Short Selling >2% 
per issue or 10% total? 

Cash and Equivalents 
 => 50% total assets? 

Canadian Income 
Trusts => 75%? 

% Equity + % Fixed 
Income < 90%? 

 
Canadian Income Trust 

 
Specialty/Miscellaneous 

GO TO EQUITY TESTS  
(Page 4) 

 
Specialty/Miscellaneous 

 
Alternative Strategies 

 
U.S. Money Market 

 
Canadian Money Market 
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EQUITY TESTS 

Canadian Equity  
=> 70%? 

Industry Sector Fund: 
Financial Services/ 

Healthcare/ 
Natural Resources/ 
Precious Metals/ 

Real Estate/ 
Science and Technology 

Average Capitalization 
<= Canadian Small 
Cap Threshold? 

Canadian Small Cap 
Equity 

Distributions in 3 of last 
4 quarters OR => 75% 
income-producing 
equities? 

Canadian Equity => 
95%? 

 
Canadian Equity 

Canadian Dividend and 
Equity Income 

 
Canadian Equity (Pure) 

 
Equity => 90%? 

Industry Sector 
Concentration =>85%? 

GO TO FIXED INCOME 
TESTS (Page 7) 

GO TO FOREIGN EQUITY 
TESTS (Page 5) 
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FOREIGN EQUITY TESTS

 
Japanese Equity <= 5%? 

 
Emerging Markets Equity 

Average Capitalization 
<= U.S. Mid Cap 
Threshold? 

 
U.S. Equity 

U.S. Small and Mid Cap 
Equity 

 
Japanese Equity => 85%? 

GO TO NORTH 
AMERICAN/GLOBAL 

EQUITY TESTS (Page 6) 

 
Japanese Equity 

Asia/Pacific Rim  
Equity => 85%? 

 
Asia ex-Japan Equity 

 
Asia/Pacific Rim Equity 

Emerging Markets 
Equity => 85%? 

European Equity => 
85%? 

 
U.S. Equity => 85%? 

 
European Equity 



 

© 2006, Canadian Investment Funds Standards Committee 
 

Page 6

NORTH AMERICAN/GLOBAL EQUITY TESTS 

Canadian + U.S. Equity 
=> 85%? 

 
North American Equity 

 
Canadian Equity =>50%? 

 
Global Equity 

Canadian + U.S. Equity 
<= 5%? 

 
Canadian Focus Equity 

 
International Equity 
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FIXED INCOME TESTS 

Canadian Dollar 
Denominated => 70%? 

Mortgages + MBS => 50% 
AND/OR Average Term to 
Maturity <= 3 years? 

Canadian Short-Term 
Bond and Mortgage 

 
Canadian Bond 

 
Fixed Income => 90%? 

Mandate = High Yield 
Bond AND/OR investment 
grade issues < 75%? 

 
High Yield Bond 

 
Foreign Bond 

GO TO BALANCED TESTS 
(Page 8) 
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BALANCED TESTS 
 

 
 

Distributions in 10 of 
last 12 months? 

 
Fixed Income => 65%? 

 
Canadian Balanced 

Canadian Equity + 
Canadian Fixed Income 
=>70%? 

Mandate = Tactical 
Asset Allocation? 

Canadian Tactical Asset 
Allocation 

Canadian Balanced – 
Fixed Income Focus 

 
Fixed Income <= 35%? 

Canadian Balanced – 
Equity Focus 

 
Fixed Income <= 35%? 

 
Global Balanced 

Canadian Income 
Balanced 

Global Balanced – Equity 
Focus 


